ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2017

(UNAUDITED)
POPULATION LAST CENSUS 5,565
NET VALUATION TAXABLE 2017 730,783,000
MUNICODE 1905

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES —JANUARY 26, 2018
MUNICIPALITIES - FEBRUARY 10, 2018
ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES ANNOTATED 40A:5-12, AS
AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE
DIVISION OF LOCAL GOVERNMENT SERVICE

Township of  Frankford County of  Sussex

SEE BACK COVER FOR INDEX AND INSTRUCTIONS. DO NOT USE THESE SPACES

Date Examined By:
1 Preliminary Check
2 Examined

| hereby certify that the debt shown on Sheets 31 to 34a, 49 to 51a and 63 to 65a are complete, were computed by me and can
be supported upon demand by a register or other detailed analysis.

Signature:

Title:

(This must be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I hereby certify that | am responsible for filing this verified Annual Financial Statement, and information required also included
herein and that this Statement is an exact copy of the original on file with the clerk of the governing body, that all calculations,
extensions and additions are correct, that no transfers have been made to or from emergency appropriations and all
statements contained herein are in proof; | further certify that this statement is correct insofar as | can determine from all the
books and records kept and maintained in the Local Unit.

Further, | do hereby certify that | Sharon Yarosz am the Chief Financial Officer, License #N0856, of the Township of Frankford
County of Sussex and that the statements annexed hereto and made a part hereof are true statements of the financial
condition of the Local Unit as at December 31, 2017, completely in compliance with N.J.S. 40A:5-12, as amended. | also give
complete assurances as to the veracity of required information included herein, needed prior to certification by the Director of
Local Government Services, including the verification of cash balances as of December 31, 2017.

Prepared by Chief Financial Officer: _No

Signature Sharon Yarosz
Title
Address 151 US Highway Route 206

Augusta, New Jersey 07822

Phone Number

Email cfo@frankfordtwp-nj.com

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED BY SAID, AT A MINIMUM MUST
REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE
REPRESENTATIONS AND ASSERTIONS MADE HEREIN.
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2017

2017 Budget as Adopted 80012-01 3,874,787.81
2017 Budget - Added by N.J.S. 40A:4-87 80012-02

Appropriated for 2017 (Budget Statement Item 9) 80012-03 3,874,787.81
Appropriated for 2017 Emergency Appropriation 80012-04

(Budget Statement Item 9)

Total General Appropriations (Budget Statement 80012-05 3,874,787.81
Item 9)

Add: Overexpenditures (see footnote) 80012-06

Total Appropriations and Overexpenditures 80012-07 3,874,787.81
Deduct Expenditures:

Paid or Charged [Budget Statement Item (L)] 80012-08 3,444,159.07

Paid or Charged - Reserve for Uncollected Taxes 80012-09 211,637.00

Reserved 80012-10 203,413.27 :

Total Expenditures 80012-11 3,859,209.34
Unexpended Balances Cancelled (see footnote) 80012-12 15,578.47

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree
in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total
Appropriations” and "Overexpenditures" must equal the sum of "Total Expenditures" and "Unexpended
Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES
(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2017 Authorizations

N.J.S. 40A:4-46 (After adoption of Budget)

N.J.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures
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RESULTS OF 2017 OPERATION

CURRENT FUND
Debit Credit

Prepaid Local School Tax 18,000.00
Tax Sale Premiums 50,000.00
Sale of Municipal Assets (Credit)
Unexpended Balances of PY Appropriation Reserves 190,264.36
(Credit)
Prior Years Interfunds Returned in CY (Credit)
Unexpended Balances of CY Budget Appropriations 15,578.47
Cancelation of Reserves for Federal and State Grants
(Credit)
Excess of Anticipated Revenues: Miscellaneous 14,350.50
Revenues Anticipated
Statutory Excess in Reserve for Dog Fund Expenditures
(Credit)
Excess of Anticipated Revenues: Delinquent Tax 2,556.56
Collections ’
Interfund Advances Originating in CY (Debit)
Excess of Anticipated Revenues: Required Collection of 46,432.60
Current Taxes
Miscellaneous Revenue Not Anticipated 394,093.66
Cancellation of Federal and State Grants Receivable
(Debit)
Senior Citizen Deductions Disallowed - Prior Year 1,000.00
Taxes (Debit)
Miscellaneous Revenue Not Anticipated: Proceeds of 0.00
Sale of Foreclosed Property
Refund of Prior Year Revenue (Debit) 2,454.74
Deferred School Tax Revenue: Balance January 1, CY
Deferred School Tax Revenue: Balance December 31, 0.00
CY
Deficit in Anticipated Revenues: Miscellaneous
Revenues Anticipated
Deficit in Anticipated Revenues: Delinquent Tax
Collections
Deficit in Anticipated Revenues: Required Collection of
Current Taxes
Surplus Balance 691,821.41
Deficit Balance

713,276.15 713,276.15
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES — 2017 LEVY

Amount of Levy as per Duplicate

(Analysis) #

(Abstract of Ratables)
Amount of Levy Special District Taxes
Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et. seq.
Amount Levied for Added Taxes under

N.J.S.A. 54:4-63.1 et. seq.
Subtotal 2017 Levy

Reductions due to tax appeals **

Total 2017 Tax Levy

Transferred to Tax Title Liens
Transferred to Foreclosed Property
Remitted, Abated or Canceled

Discount Allowed

Collected in Cash: In 2016 82121-00
In 2017 * 82122-00

Homestead Benefit Revenue 82124-00

State's Share of 2017 Senior Citizens

and Veterans Deductions Allowed 82123-00

Total to Line 14 82111-00

Total Credits

Amount Outstanding December 31, 2017

Percentage of Cash Collections to Total

2017 Levy,

(Item 10 divided by Item 5c) is 98.84

82112-00

82101-00

82113-00
82102-00
82103-00

82104-00

18,656,291.39

82106-00
82107-00
82108-00
82109-00
82110-00
273,938.92

17,843,164.88
260,349.64

61,750.00

18,439,203.44

83120-00

Note: Did Municipality Conduct Accelerated Tax Sale or Tax Levy Sale?

Calculation of Current Taxes Realized in

Cash:
Total of Line 10

Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals
To Current Taxes Realized in Cash

Note A: In showing the above percentage the following should be noted:
Where Item 5 shows $18,656,291.39, and Item 10 shows $18,439,203.44, the percentage represented
by the cash collections would be $18,439,203.44 / $18,656,291.39 or 98.84. The correct percentage to

be shown as Item 13 is 98.84%.

18,591,351.54

64,939.85

18,656,291.39

41,312.02

27,265.08

148,510.85

No

18,439,203.44

18,439,203.44

# Note: On Item 1 if Duplicate (Analysis) Figure is used; be sure to include Senior Citizens and Veterans
Deductions.

* Include overpayments applied as part of 2017 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the
governing body prior to introduction of municipal budget. (N.J.S.A. 40A:4-41)
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance January 1, 2017 528,388.11
A. Taxes 83102-00 159,896.13
B. Tax Title Liens 83103-00 368,491.98
2. Cancelled
A. Taxes 83105-00
B. Tax Title Liens 83106-00
3. Transferred to Foreclosed
Tax Title Liens:
A. Taxes 83108-00
B. Tax Title Liens 83108-00
4. Added Taxes 83110-00 1,000.00
5. Added Tax Title Liens 83111-00 2,903.15
6. Adjustment between Taxes
(Other than current year)
A. Taxes - Transfers to Tax 83104-00 2,170.98
Title Liens
B. Tax Title Liens - Transfers 83107-00 2,170.98
from Taxes
7. Balance Before Cash 532,291.26
Payments
8. Totals 534,462.24 534,462.24
9. Collected: 157,557.23
A. Taxes 83116-00 156,739.55
B. Tax Title Liens 83117-00 817.68
10. Interest and Costs - 2017 Tax ~ 83118-00 160.36
Sale ’
11. 2017 Taxes Transferred to 83119-00 41,312.02
Liens
12. 2017 Taxes 83123-00 148,510.85
13. Balance December 31, 2017 564,717.26
A. Taxes 83121-00 150,496.45
B. Tax Title Liens 83122-00 414,220.81
14. Totals 722,274.49 722,274.49
15. Percentage of Cash Collections to Adjusted
Amount Outstanding
(Item No. 9 divided by Item
No. 7) is
16. Item No. 14 multiplied by percentage 5,647.17 And represents the

shown above is

maximum amount that may be anticipated

in 2018.

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.

Page 35 of 74



















SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2018 DEBT SERVICE FOR LOANS

MUNICIPAL GREEN ACRES TRUST LOAN

Debit Credit 2018 Debt Service

Outstanding January 1, CY (Credit) 14,011.51
Issued (Credit)
Paid (Debit) 9,294.48
Outstanding Dec. 31,2017 80033-04 4,717.03

14,011.51 14,011.51
2018 Loan Maturities 80033-05
2018 Interest on Loans 80033-06
Total 2018 Debt Service for Loan 80033-13

GREEN ACRES TRUST LOAN

Outstanding January 1, CY (Credit) 97,803.59
Issued (Credit)
Paid (Debit) 8,033.21
Outstanding Dec. 31,2017 80033-10 89,770.38

97,803.59 97,803.59
2018 Loan Maturities 80033-11
2018 Interest on Loans 80033-12
Total 2018 Debt Service for Loan 8033-13

LIST OF LOANS ISSUED DURING 2017

Purpose

2018 Maturity

Amount Issued

Date of
Issue

Interest
Rate

Total
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